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OSTER

Researching Services - W 3.0
12897 Colonial Drive ¢ Mt. Airy; MD 21771

" Phone: 301-253-6040 _,;’E{’*m ; H’E
Fax; 301-253-6040 RGN ﬁ VL
January 3, 2007 maryannostcr@adelphia.net - : )
Secretary RECORDATION NO. é?é’ 7
Surface TranSpottanon Board : ' : :
1925 X Street, N.W. oUW 3 -330MM

Washington, D.C. 20423
SURFACE TRANSPORTATION BOARD

Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of
Security Agreement dated 12/7/06 involving the following parties and railroad equipment:

Secured Party: Wells Fargo Equipment Finance, Inc.
Investors Building, Suite 700
733 Marquette Avenue So.
Minneapolis, MN 55402

Debtor:  Towa Interstate Railroad, Ltd.
800 Webster Street
JTowa City, IA 52240 °

Equipment: 7, EMD GP38-2 Locomotives
S IAIS 708-714

- Please record this agreement as a primary document. The filing fee of $34 is enclosed.
Sumrmary: Memorandum of Security Agreement dated 12/7/06 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Jowa Interstate Railroad, Ltd. as Debtor including 7, EMD
GP38-2 Locomotives, IAIS 708-714. '

Smcerely,

/71@7 ﬁ@ﬂ(

Mary Ann Oster
Research Consultant

Enclosures
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: RECORDATION NO. Qb 75?

Wells ,,,g,,.;q,.m, faance 3707 Men%tggftyn of Socunty Agreement
Inveatoes Bujlding , Suite 700
Yot v iz SURFACE TRANSPORTATION BOARD

THIS MEMORANDUM OF SECURITY AGREEMENT (fhis “Memorandum”) is made this 7th day of Dacember,
by and between lowa Interstate Railroad, Lid., an lowa corporation (‘Debtor”), and WELLS FARGO
EQUIPMENT FINANCE, INC, a2 Minnesota Corporauon (“Secured Party”).

A. The Debfor is indebted to the Secursd Party pursuant to that certain Promissory Note dated as of
December 7, 2008 (the “Note”) executed by the Debtar in favar of the Secured Party.

B. To secure the Debtor's obligations to the Secured Party, the Debtar executed and delivered to the |
Secured Party a Securily Agreement dated December 7, 2008 pursuant fo which the Debtor granted to the
Secured Party a continuing, first priority security interast in and to, and lien on, the foflowing collateral:

(@) Seven (7} EMD Locomotives with the following markings described on Scheduls A attached
hereto {each, a "Railcar”, collectively, the “Raiicars”) and all replacementis and substitutions thereof,

(b) afl umpravements additions, modifications, accessions, attachments, appurntenances and paris
appertaining or attached {o the Railcars, whether now owned or hereafter acquired;

(¢)  alllogs, books and records pertaining to the use, aperation and/or maintenance of the Railcars
or otherwise relating to any of the coltateral described herein;

(d)  all ights, claims and causes of action, if any, which the Debtor may have now or in the future
against any manufacturer, rebuilder or selier of the Railcars {or any component thereof) or any other Person,
by contract of otherwise, in respect of any defect in the Railcars or any part thereof;

IN WITNESS WHEREOQF, the parties have caused thia Memorandum to be exeéuted as of the date first
above written.

Wells Fargo Equipment Finance, Inc. _ - lowa InterstatgRailroad,|L1d.
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Wells Fargn Equipmept Finance : sched(”e A
investors Building . Sutte 700 ) to Memarandum of
733 Mamqueite Ava So ' Securlty Agreoment

Minneapolls, MN 55402

Contract Number 067858-703 dated as of December 7, 2006

Debtor: Jowa Interstate Raiiroad, Ltd.

Seven (7) - EMD Locomotives Model No. GP38-2 with the following markings:

B8 Mark B Number
1) 1AIS 708
2) IAIS 708
3) {AIS 710
4) IAIS 711
5) I1AIS 712
6) 1AIS 713
.- 7) 1AIS 714

Dated: December 7, 2006

ritle: /e =2l ° é'/-’d

*scha™*
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STATE OF NYESOTA
COUNTY OF ff¢

On tis 3v d day ofm zoof; befare me, a Notary Public of the City and State aforessid, personally
appeared L4 % me personally known, who being by me duly swom, says
that (he/she) is the > of Wells Farga Equipment Finance, Inc., a Minnesota corporation, the

foregoing instrument 19‘was szgned on behalf of ssid corporation by authority of its Board of Directars, and (he/she)
acknowledged that the execution of the foregoing instrument was the free act and deed of said oorpomuon.

AS WITNESS my hand and notarial sesl.

My commission expires: T NOREEN J. YOUNKER
- Notary Public
anesbte
STATE OF 1QWA
COUNTY OF LINN
& '4

Oxghis {] day ong;ﬂbg_r_, 2004, before me & Notary Public of the City and State aforesaid, personally

app cvpis H. NiLLER ___, to me personally knowa who being by me duly sworn, says

that e) is 8 Presidents CEo  of Iowa Interstate Railroad, Ltd., an Iowa corporation, that foregeing
instrument is/was signed on behalf of said corporation by authority of its Board of Directors, an@she) acknowledged
that the execution of the foregoing instrument was the free act and deed of said corporation. i

AS WITNESS my hand and notarial seal.

(Seel) )
Notary
My commission expires:

el

i LEE YOUNG
s Ctryninsion Nunger 182123
Cormrission

L]
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